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MARKET INSIGHT  August 4 2021, 10:00AM EST 

 
 

BITCOIN: A snapshot of Bitcoin's spot price as of this writing is $39,129.80 representing 1.24% 

increase in the past 24 Hours and 11.44% decrease in trading volume. The 30-day volatility of BTC is 

53.46%. Bitcoin remains the top cryptocurrency trading with a support at $35,000 and resistance at 

$42,000.   
 

ETHEREUM: ETH is trading at $2,614.85 as of this writing, representing a 24-Hour decrease of 3.38%, 

and 30-day volatility of 67.69%. Over the last 24 Hours, the trading volume decreased by 0.28%. As of 

today, ETH holds 17.94 % of the cryptocurrency market, making it the second-largest coin traded.  

 

FIVE THINGS TO START YOUR DAY  

 

1) Infectious Diseases Society of America reports that the highly transmissible delta variant 

outbreak has just pushed the threshold for herd immunity above 80% and perhaps near 90%. In 

comparison, about 60% of US citizens have received a coronavirus vaccine, and about 50% are 

fully vaccinated, representing 165 million people. 

 

2) This week, the US sees final PMI readings, ISM services, and ADP's private-sector job 

estimate. The ADP private-sector jobs are estimated to be approximately 683k, slightly lower 

than June's forecasted figures.  

 

3) Treasury Short Squeeze: Alphadyne Asset Management has "emerged as one of the biggest 

casualties of the short squeeze in the global bond market" with massive losses of $1.5 billion as a 

result of a relentless short squeeze that pushed yields as low as 1.15 percent on Monday. 

 

4) Today, Canada releases building permits ahead of tomorrow's trade figures. The July jobs 

data on Friday remains the highlight of the economic data.  Huawei's CFO Meng's extradition 

procedure is in its final stages today, a situation that centers on politics. The final decision will be 

made on August 20th, 2021. Extradition is said to be strongly presumptive. The US accuses her 

of defrauding HSBC by lying about the company's dealings with Iran. Nevertheless, this is a 

challenging time for Canada. There is no guarantee that Weng could have a fair trial in the US, 

but Ottawa will not please both the US and China and could face retaliation in either case.   

 

Assets Spot Price Change (%) Low High 7-Day Volatility 

BTC/USD  $39,129.99 2.76%  $37,498.21  $   39,162.27 

ETH/USD  $   2,614.85 5.25%  $   2,457.96  $     2,622.20 

Gold  $   1,833.80 1.09%  $   1,831.70  $     1,810.20 

USD/CAD  $        1.254 0.02%  $        1.252  $           1.255 

EUR/CAD  $        1.491 0.29%  $        1.485  $           1.492 

Key Metrics 
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5) China's Caixin service PMI rose to 54.9 from 50.3, exceeding expectations. The composite 

rose to 53.1 from 50.6. The market is focused elsewhere. First, China is experiencing its broadest 

outbreak of the virus, and lockdowns are likely to lead to downward growth revisions. Travel has 

been discouraged in half of China's 32 provinces after more than 2,000 cases have been reported. 

Second, Beijing has seemingly softened its rhetoric about the video game sector without reversing 

its initial outspoken criticism.   
 

LATEST CRYPTO EVENTS  
 

1) Russia's largest bank has unblocked the accounts of crypto traders, potentially signaling a 

shift in its regulatory stance. Russian bank Sberbank had previously blocked multiple accounts of 

suspected money launderers in Russia. Despite the legal uncertainty surrounding digital assets in 

Russia, this is a small victory for the cryptocurrency market. The Russian government has also 

been working on developing a formal cryptocurrency regulatory framework.  

 

2) New Spanish bill aims to enable crypto-based mortgage payments. People's Party (PP), a 

political party in Spain, has proposed a new bill that would allow the real estate sector to accept 

crypto as a form of payment. Furthermore, the new bill would allow property owners in Spain to 

pay their mortgages through cryptocurrencies. The new bill aims to drive innovation in multiple 

industries through regulating emerging technologies such as blockchain and artificial intelligence 

and cryptocurrencies like Bitcoin.  

 

3) Gary Gensler, Chairman of the U.S. Securities and Exchange Commission (SEC) has 

recently hinted at the possibility of a Bitcoin exchange-traded fund (ETF). The Chariman’s 

remarks came during his first major briefing on crypto regulations on Tuesday, August 3. 

Moreover, Gensler noted that Bitcoin ETFs that comply with the regulator's strict mutual fund 

rules could provide investors with the necessary protection. 

 

 There are three Bitcoin ETF applications currently awaiting the SEC's approval. 

Furthermore, the regulator has rejected dozens of applications in the past. The SEC has repeatedly 

cited concerns about investor protection and transparency when it comes to Bitcoin ETF.  

 

4) MiamiCoin (MIA) is now available in the United States, a crypto-friendly city in the world. 

Two months after hosting the Bitcoin conference, Miami announced the launch of its crypto 

initiative. The Mayor of Miami noted that MiamiCoin is a crucial factor in enhancing the city's 

"tech ecosystem." Furthermore, to accomplish the city's crypto initiative, the Miami 

administration has partnered with CityCoins. 

 

5) China's central bank digital currency has been fully integrated into Beijing subway's 

payment system. The Beijing railway announced that China's digital yuan, or e-CNY, is now 

fully supported as a payment option for fares at 428 subway stations in 24 lines.  

 

 

 

https://coingape.com/crypto-investment-products-see-4th-consecutive-week-of-outflows-are-investors-taking-profit/
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TRADER’S DIGEST: MARKET MOVER 

 

 Glassnode’s co-founder and CTO revealed that 6 million or 33% of Bitcoin supply moved in the 

last six months, whereas 12.5 million BTC were held off exchange in the same timeframe. 

 

 Among long-term investors, it appears that the transfer of bitcoin into cold storage or digital 

wallets is a popular strategy. As a result, Bitcoin market supply and speculation are reduced, shifting 

volatility onto the lower spectrum.  

 

 Long-term holders started the accumulation process when they bought more bitcoins during the 

recent dip, which saw lows of $29,500. Furthermore, BTC moved to strong hands due to supply shock 

levels witnessed in the $50-$60K range. 

 

Technical Analysis: With the daily chart reaching overbought conditions, BTC has entered a near-term 

pullback phase. Leveraged long positions have been slowly liquidated.  

 

• Resistance: As Bitcoin shed some steam after testing the $40K level, it retraced back to the lower 

range of $38K. Bitcoin increase by 1.24% in the last 24 Hours, while reaching an intraday high of 

$39,162.27. At the time of publication, the bellwether currency was changing hands for $39,129.  

 

• Support: The area between $35k and $38.3k currently represents near-term support, which 

confluently intersects with the key moving averages, Fibonacci retracements, previous resistance 

flipped into support and the price-volume distribution. 
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UPCOMING DATES  

 

Date EVENTS  

August 10th Second SEC response date for Valkyrie Bitcoin Fund 

August 25th Second SEC response date for First Trust SkyBridge ETF 

September 15th The Third Sec response date for VanEck Bitcoin Trust 

 

Start trading with Secure Digital Market today by e-mailing onboard@securedigitalmarkets.com  

 

Disclosure 
 

This research is for informational use only. This is not investment advice. Other than disclosures relating to Secure 

Digital Markets this research is based on current public information that we consider reliable, but we do not 

represent it is accurate or complete, and it should not be relied on as such. The information, opinions, estimates, 

and forecasts contained herein are as of the date hereof and are subject to change without prior notification. We 

seek to update our research as appropriate.  

 

Any forecasts contained herein are for illustrative purposes only and are not to be relied upon as advice or interpreted 

as a recommendation. The price of crypto assets may rise or fall because of changes in the broad market or changes 

in a company's financial condition, sometimes rapidly or unpredictably. Past performance is not a guide to future 

performance, future returns are not guaranteed, and a loss of original capital may occur. Fluctuations in exchange 

rates could have adverse effects on the value or price of, or income derived from, certain investments. We and our 

affiliates, officers, directors, and employees, excluding equity and credit analysts, will from time to time have long or 

short positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred to in this research.  

The information on which the analysis is based has been obtained from sources believed to be reliable such as, for 

example, the company’s financial statements filed with a regulator, company website, company white paper, pitchbook 

and any other sources. While Secure Digital Markets has obtained data, statistics, and information from sources it 

believes to be reliable, it does not perform an audit or seek independent verification of any of the data, statistics, and 

information it receives. 

 

Unless otherwise provided in a separate agreement, Secure Digital Markets does not represent that the report contents 

meet all of the presentation and/or disclosure standards applicable in the jurisdiction the recipient is located. Secure 

Digital Markets and their officers, directors and employees shall not be responsible or liable for any trading decisions, 

damages or other losses resulting from, or related to, the information, data, analyses, or opinions within the report.  

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may not perform as expected. 

Many digital currency platforms are not subject to regulatory supervision, unlike regulated exchanges. Some 

platforms may commingle customer assets in shared accounts and provide inadequate custody, which may affect 

whether or how investors can withdraw their currency and/or subject them to money laundering. Digital currencies 

may be vulnerable to hacks and cyber fraud as well as significant volatility and price swings. 

mailto:onboard@securedigitalmarkets.com
https://securedigitalmarkets.com/
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